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FLAN AS APPROVED PREVIOUSLY BY THE MUNICIPALITY, THE
MODIFICATION SHALL BE APPROVED FORMRLLY BY THE
MENICIPALITY, AS IW THE CASE OF AN ORIGINAL PLAN.

{C} UPON THE ARPPROVAL BY THE MURICIPALITY OF AR
URBAN REKEEERIL PLAR OR OF ANY MODIFICATION OF IT, THE PLAX
GR MOLIFICATION SHALL BE CONSIDERED TO BE IN FULL PORCE
EXD EFFECT FOK THE RESPECTIVE UREER RENEWAL AEKEA. THE
MUNICIPALITY RBRY HAVE THE PLAN OR MODIFICATION CARRIED
CUT IN RCCORDANCE WITH ITS TERMNMS,

183H. DISPCSAL OF PROPFRTY IN URBAN RENEWAL AREA

{a) THE MUNICIPALITY MAY SELL, LEASE OR OTHERWISE
TRANSFER EREAL FKOPERTY OR R¥Y INTEREST IN IT ACQUIRED BY
IT FGR AKX URBAN RENEWAL PROJECT TO AKY PERSON FOR
RESIDENTIAL, RECREATICNLL, COMEERCIRL, INDUSTRIAL,
EDUCATIONA]. CR OTHER USES OR FOR PUBLIC USE, OR 1IT MAY
RETAIN THE PROPERTY OR INTEREST FOR PUEBLIC USE, IN
ACCORDENCE WITH THE URBAN REREWAL PLAN AND SUBJECT TO
WHATEVER COYENRANRTS, COHNDITIONS AND RESTRICTIONRS,
IRCLUDING COVENANTS RUNNIKRG WITH THE LAND, AS 1T
CUNSIDEES HNECESSARY OR DESIRABLE TO ASSIST IN PREVENTING
THE DEVELCPMENT ORK SPREAD OF PUTURE SLUNM3 OR BLIGHTED
AREAS OR TC OTHERWISE CARRY OOT THE PURPOSES OF THIS
SUBHEADING. THE PORCHASERS OR LESSEES AND THEILR
SUCCESSOKS AN ASSIGNS SEALL BE OBLIGATED TO DEVOTE THE
REAL PROFPERTY OKLY TO THE USES SPECIFIED IN THE URBAK
RENEWAL PLAN, AND HBAY BE OELIGATED TC COMPLY ¥WITH
WHATEVER OTHER REQUIREMENTS THE MUNICIPALITY ©DETERMINES
TO BE IN THE PUBLIC INTEREST, INCLUDING THE CBLIGATION TO
BEGIN WITHIR A EREASONABLE TIME AKY INPRCVEMENRTS ON THEE
REAL PEOPERTY REQUIRED BY THE URBAN RENEWAL PLARN. THE
RERL PROPERTY OR INTEREST HAY NOT BE SOLD, LEASEL,
OTHERWISE TRANSFERRED, GCR RETAINED AT LESS THAN ITS FRIR
VLLOE FOR USES IN ACCCRDANCE WITH THE URBAN RENEWAL PLAN,
IN DETERMINING THBE FRIR VALUE OF REAL PROPERTY FOR USES
IN ACCORDANCE WITH THE URBAN RENEWAL PLAR, THE
MUNICIPELITY SHALL TAKE INTO ACCOUNT AND GIVE
CONSIDERATION TG THE USES PROVIDED IN THE PLAN; THE
RESTRICTIONS UPON, AND THE COVEHNENTS, CONDITIONS AND
OBLIGATICNS RSSUMED BY THE PURCHASEEK OR LESSEE OR BY THE
MUNICIPALITY RETAIRING THE PROPERTY; AND THE OBJECTIVES
OF THE PLAN FOR THE PREVENTION OF THE RECURRENCE OF SLUM
OR BLIGHTED AREAS., 1IN ANY INSTRUMENT GF CONVEYANCE TO A
PRIVATE FURCHASER OR LESSEE, THE NMUNICIPRLITY MAY PROVILE
THAT THE PURCHASER OR LESSEE MAY NOT SELL, LEASE OFR
OTHERWISE THANSFER THE REAL PROPERTY WITHOUT THE PRIOR
HRITTEN CONSENT OF THE MOUNICIPALITY UNTIL HE HAS
COMPLETED THE CONSTRUCTION OF ANY OR ALL IMPROVEMENTS
WHICH HE HAS OBLIGATED HIMSELF TO CONSTRUCT ON THE
PROPERTY. REAL PROPERTY ACQUIRED BY THE MUNICIPALITY
WHICH, IN ACCORDANCE WITH THE PROVISIONS OF THE URBAN
RENEWAL PLAN, IS TO BE TRANSFERRED, SHALL BE TRANSFERRED




